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Krak

OIL &

en
GAS

T26N-R59E- Sections 33, 28,& 21

Richland County, Montana
(1920.00 Acres)

Bottom Hole #2H Bottom Hole #3H Bottom Hole #4H Recapitulation

® ® ® Tract # Acres % in CA
Tract A (FED/FEE) 120 6.25%
Tract C Tract B (FED) 80 4.17%
Tract A (240 acres)jTract E Tract D Tract C (FEE) 240 12.50%
{120 acres) (40 acres) |(80 acres) Tract D (FEE) 80 4.17%
Tract E (FED) 40 2.08%
Tract F (FEE) 80 417%
Tract G (FEE) 80 4.17%
Tract H (FEE) 80 A4.17%
Tract B Tract F Tract | (FEE) 360 18.75%
{80 acres) (80 acres) 21 Tract J (FED) 40 2.08%
Tract K (FEE) 80 4.17%
Tract H Tract G Tract L (FEE) 80 4.17%
(80 acres) (80 acres) 28 Tract M (FEE) 160 8.33%
Tract N (FEE) 160 8.33%
Tract | Tract Tract O (FEE) 200 10.42%
(360 acres) (40 acres) Tract P (FED) 40 2.08%
1920 100%
Working Interest Summary
Kraken Qil & Gas LLC 74.1342%
Tract K Equinor Energy, LP 3.6591%
(80 acres) Continental Resources Inc. 10.0651%
Edward and Marilyn Ervin 0.0079%
BAR 2, LLC 0.0059%
Tract M Hancock Enterprises 0.2170%
Tract L (150 acres) Northern Qil & Gas, Inc. 10.5834%
(80 acres) Tract O Headington Oil Limited Partnership 0.5208%
L(ZOO acres)& JLL Energy LLC 0.0020%
3 Roger A. Clark 0.0020%
Tract P [
Tract N (40 acres)
(160 acres)
Carolyn Dutzi 0.0895%
100.0000%
]
Surface wiNon-Conscent [
= Unleased Non-Consent 1,
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Tract A {120.00 Acres)

Kraken
OlIL & GAS

Ownership Schedule
T26N-R59E- Sections 33, 28, & 21
Richland County, Montana

Tract B (80 Acres)

Mineral and Royalty Owners
United States of America
John Dale Berry

Bonnie C, Berry

Bessie M. Rogers

Paul Bennett

limmy Lee Alexander

Anne H, Livet

Fortin Enterprises, Inc.
Brehm Investment Group, Inc.
Daniele Alexander

lasmine Properties, LLC
Marilyn Bennett Alexander
Eliabeth Mertz

Silver Spur Resources, LLC
Cottonwood Creek Resources, LLC
Charlie Lyndes

Billie M. Goggin

DLG Energy, LLC

Thomas A. Morgan

Barnett R/E Ventures LLC
Hancock Enterprises

Curtis Bennett

Carolyn Dutzi

Flying Wolf Enterprises, Inc.
Wildcat investments Corp
Wanda Morgan Trust
Working Interest Owners
Kraken Qil and Gas LLC
Equinor Energy LP

Hancock Enterprises

Carolyn Dutzi

Mineral and Royalty Owners
United States of America
Working Interest Owners
Kraken Oil and Gas LLC

Tract C (240 Acres)

Mineral and Royalty Owners
Diane Maas

Gloria Docktor

Robert D. Woodward

BL3 Mineral Partnership
Darlene McNary

MicNary Revocable Living Trust
Roger Berry

Karen Ruth McKenzie

John Berry

Bonnie C, Berry

Bessie M. Rogers
Bridgepoint Min. Acg. Fund 2 LLC
Hat Creek Royalty LTD

Larry E. Voss

Silver Spur Resources

Wanda Morgan Trust

Charlie Lyndes

Billie M., Gogging

DLG Energy, LLC

Thomas A. Morgan

Barnett R/E Ventures, LLC

Cottonwood Creek Resources, LLC

Working Interest Owners
Kraken Oil and Gas LLC

Tract D (80 Acres)

Mineral and Royalty Owners
Gail Slotsve

Audrey McRae

Carol Bruer

Ellen R. Rasmussen

Gregory and Carol Bruer
Working Interest Owners
Kraken Gil and Gas LLC
Continental Resources LLC
Calark Inc.

Headington Oil Limited Partnership
Dyco Petroleum

Equiner Energy LP

Tract E (40 Acres)

Mineral and Royalty Owners
United States of America
Working Interest Owners
Kraken Oit and Gas LLC

Devon Energy Petroleum Corporation

Edward and Marilyn Ervin

Roger A, Clark

JLL Energy LLC

James and Linda Robbins

Craig A. Slawson 2014 Rev, Trust
Northern Qil and Gas, Inc.

Bar 2, LLC

Tract F {80 Acres)

Mineral and Rovalty Owners
Paul Bennett

John Berry

Bonnie C. Berry

Bessie M, Rogers

Benjamin Minerals, Inc.
Jimmy Lee Alexander

Anne Hodge Livet

Fortin Enterprises, Inc.
Brehm Investment Group, Inc.
Daniele Alexander

Marilyn Alexander
Elizabeth Mertz

Curtis Bennett

Flying Wolf Enterprises, Inc.
Wildcat Investment Corp.
Silver Spur Resources, LLC
Wanda Margan Trust
Charlie Lyndes

Billie M. Goggin

DLG Energy, LLC

Thomas A, Morgan

Barnett R/E Ventures, LLC
Red Crown Rovyalties, LLC
Hancock Enterprises
Carolyn Dutzi

Jasmine Properties
Cottonwood Creek Resources, LLC
Frase Tucker Resources
Working Interest Owners
Kraken Oil and Gas LLC
Equinor Energy, LP
Hancock Enterprises

Carolyn Dutzi

L-3
Docket No.13-2021, 14-2021



Tract G {80 Acres)

Mineral and Royalty Owners
Paul Bennett

John Berry

Bonnie C. Berry

Bessie M. Rogers

Benjamin Minerals, Inc.
limmy Lee Alexander

Anne Hodge Livet

Fortin Enterprises, Inc.

Brehm Investment Group, Inc.

Daniele Alexander
Marilyn Alexander
Elizabeth Mertz

Curtis Bennett

Flying Wolf Enterprises, Inc.
Wildcat Investment Corp.
Silver Spur Resources, LLC
Wanda Morgan Trust
Charlie Lyndes

Billie M. Goggin

DLG Energy, LLC

Thomas A. Morgan
Barnett R/E Ventures, LLC
Red Crown Royalties, LLC
Hancock Enterprises
Carolyn Dutzi

Jasmine Praoperties

Cottonwood Creek Resources, LLC

Frase Tucker Resgurces
Working Interest Owners
Kraken Oil and Gas LLC
Equinor Energy, LP
Hancock Enterprises

Carolyn Dutzi

Kraken

OIL & GAS
Ownership Schedule
T26N-RS9E- Sections 33, 28, & 21
Richland County, Montana

Tract H {80 Acres)

Mineral and Royalty Owners
Kittleson Family Mineral Trust
H. Lynn Morgan

Deborah J. & H. Lee Norby
James Kittleson

Suzanne Kittleson Best Living Tr.
Joni Kittleson

Radney Kittleson

Richland County, MT.
Working Interest Owners
Kraken Qif and Gas LLC

Tract | {360 Acres)

Mineral and Royalty Owners
Robert Candee

Jason Scott Hukili Trust
Tracy Rude

Lynn Ann Engum

KIBK Kallevig Family Ltd. Part.,
Coleen Baxter

Frank & Patty Steinbeck Min. Trust
Margaret Steinbeck

Douglas Engel

Kringen Oil, LLC

Tri-Star Minerals

Smokey Oil, LLC

Six T LLC

Elliot Qil Company

Sundheim Oil Corporation
Knapp Qil Corporation

The Petram Group LLC
Thomas Hanger

Meagher Oil & Gas Properties Inc.
Betty Lou Stocking

Pear| May Regve

Louella Bricker

Ruth Dorfner

Sharla Faye Bruun

Tim Bruun

Janice L. Blahm

Hall Family Trust

Larson Family Trust

Robinsan Family Trust
Marcia G. Larson Farrell
Douglas F. and Niki Engel, JT
Luther Bruun

Working Interest Owners

Kraken Oil and Gas LLC

Tract J (40 Acres)

Mineral and Royalty Owners
United States Of America
Working Interest Qwners

Continental Resources

Tract K (80 Acres)

Melanie Ogden

Richard W. Miller

Vernon L. Miller

Randy R. Klasna

Rhonda Lee Klasna
Meldhal, LLC

Rae V. Meldhal

Robert Allen Meldhal
Brian Knudson

Dennis a. Knudson

Kent M. Knudson

Ardell M. Knudson

Gene C. Knudson

Nathan & Connie Hornbeck Tr.
Working Interest Owners
Kraken il and Gas LLC
Equinor Energy, LP

L-3 continued
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Tract L {80 Acres)

Mineral and Royalty Owners
Dale Williston Minerals 2011, LP
Haymaker Holding Company, LLC
Beverly Haas

Shelden Haas

Laurie Anderson

Working Interest Owners
Kraken Qil & Gas LLC

Northern Qil & Gas, Inc.

Tract O (200 Acres)

Mineral and Royalty Owners
Kraken Oil & Gas, Inc.

Rigs the Land Dog, LLC
Discovery Qil, LLC

KRP Bakken |, LLC

Rivercrest Royalties II, LLC
Diversified Rox Minerals LLC
BRD Royalty Holdings, LLC
RTM Minerals LLC

Lowry Energy Partners

The Burnett Foundation Trust
Kimbell Royalty Holdings, LLC
Working Interest Owners
Kraken Qil & Gas LLC
Northern Qil & Gas, Inc.

T

s
Kraken
QIL & GAS

Ownership Schedule
T26N-R59E- Sections 33, 28, & 21
Richland County, Montana

Tract M (160 Acres)
————

Mineral and Royalty Qwners
Kittleson Family Partnership, LP
Dennis Ray Haugen

Judith Ann Winsor

Marvin Haugen

Robert Haugen and Jeri Haugen
DR Family krr. Mineral Trust
Christopher and Mary Welter
Working Interest Owners
Kraken Qil & Gas LLC

Continental Resources, Inc.

Tract P (40 Acres)
s S I T T T

Mineral and Royalty Owners
United States of America
Working Interest Owners

Continental Resources, Inc,

Tract N (160 Acres)
————

Mineral and Royalty Owners

H. Lynn Morgan

H. Lee and Deborah Norby
Kittleson Family Partnership, LP
James Kittleson

Suzanne Kittleson Best Living Trust
Joni Kittleson

Rodney C. Kittleson

Working Interest Owners

Kraken Oil & Gas LLC

L-3 continued

Docket No.13-2021, 14-2021



T20Z-7T 'TZ0Z-ET°ON 323200
D

BUBIUO ‘Alunod puejyory
TZ 7@ ‘8T ‘€€ SUOID3S -I65Y-N9ZL
24n1aN4s ajeys uaypjeg saddn jo doy




TZ0Z-PT ‘TZOZ-ET ON 1920Q
9

BUBIUOIA] ‘AJuno) puejyory
T2 '@ ‘8T ‘E€ SU0NI3S -I65Y-NIZL
yoedos| ssoun uajeg 3|ppIN




-

g -

250832185000

NOHLY
#

CONTINENTAL RESOURCES
NOTEBOOM #1-34
RICHLAND
T26N R59E 534

[Z

ek

Bk NDAE

= P

Type Log - Bakken Section
Permanent Spacing Unit
T26N-R59E- Sections 33, 28, & 21
Richland County, Montana

G-3
Docket No.13-2021, 14-2021



E-1

TEELI-E80-CT
BT “Auno) puelyay Ul 3N B90) w3
uapieg HPpIY

134 2267 % TN 20% 2307 355 aBury Noz digsumoy "y uones

HE# 12-¢¢ Aaubeq
ITI'SEO § pO unfeny

s T b, 1MW.W.!
<TI0 =CAL NH“/ _mw.
ey X mﬂ. 4
) 06 500 85 07 SATED 0N Hid TCI AT f w %.
06N BT e BuTed 30N O i WL 1w i
#rch T iy Buate) S0NG Mivd W Jir
3T ey = T N T R MTN T 218 061-90H B TL 20y
CE o i 84583 50N LA W T it prni il b i
e whio T EattD D900 Diea W Ly 20 i i
4500 3008 Dhia B 0L LA A i il | |
e ey AT C T ) wygdie ey !
ey wigeg  doy o
SR L8N 4344 5
wondpIseg
= LE FE R [ ST LEE
A L LSETH | € ir s o5 b JESBL/BLETY i J L] 1
DS PR 600 28 4020340 180 s Ay AN seitazad [oai o [ im (TE] g WTisit I bR TR 2 L - ST IRNOAROLY al #
Wasigrh 5a8) i XU BTN TR GO L FAWE T ) SR OO a0l tikdod e w )/
AR el ETTR TR vE L LN [7E3 i .| mewr ovesio o) ROl ™ Vi
i) N O T I Gl ) SILE T TAL ceanroa) AYESEEl 0002 048 MMeOH BB W 7
AH W | Tiiot | e 560 Ex [ 1 WOMNR G.8s| WM do) Buisey sjipaiau] <
i LT O R D) e SN S e T VoL von oo |
AGH wa TVioss [eioor | 990 39 [NH [ R .M MM ﬂ“ﬂ - .Z“H.u_oiﬂ ““n A
- LA —— » lj = ) - _ »
J LI EE O EEN EGE EL R 0 CIFLIROVEN| e arey o i i
A0 wy 1565 | cess [ EL) .87 ' HRMATLT] et genz ou1 Wi oans o
198 LN ) SEEIss I Sl D 5.8 3 Badny wonnpoi|  women oy Buisey soejng
Pt (r I wr | m8 | @ Is ] T ] e o]
18 iy B3 [ A iG 38 | % | 99 R T B v nbea oy o PO
[ 3 3Tt e W LLp
re - a0 B
* i L L
003 PRI} $3UEI LN EN (ECT L O oPNpuSy . _,
| [L,.[L
L JILYWIHOS mmmm._._m.s FHET
WA A

T e

Docket No.13-2021, 14-2021



D50l =0M

il

v 0L BrERr D 12500 %1% Buse 90MG ‘01 i-a W51 T Vo 13
Fi 5K 0 00 iip Bused 50Ma 0ii-d 8L 2N+ g
OO0 08 0% 'G Lo Sused 20MA Dil-g BTl 20
03800 SUSTE0 STk Bused 20M0 Bil-a ¥5E1 T L0SIYH TR0 Q4B ‘Dhi-dH BT 2T
0880 0ELETON X ip Bused SOMA 011-a #E1 2+ Tn o  ERERE
988201 FSHD) #ip BUsED 22MQ Tii-e #9EL I+ 6100 KBl weey |
B85HT 04 2060201 o BUSES DOM 01 1-a #5 6L T ACTROL SR wagdpdL
LBS0C O £9881°04 o oWE Yy dnguatiey dof seun ABugauy wonea  doy IETTR
1588101 WELD LT | S [T HEd UG

¥4 ‘ideg ung | gy ‘yideq doy nbua uojdunsag
PIHOCIg A 150009 1> 0 Bl i @O 0T SO0 3NF 80 |  Dnunodung w
v = vy .sa-_ T oy
) L
PRy P R0 T 2w 90 R X1 <D BNON BT SRy
BT K DI Hihag 0N X L4 10 BED ' BET s
BRI K 0T BUSD BT ST 0T BOMG 2L R PrTreTp— 48 oMo : \.‘
pregeyey Yy R LT T WESO SPNE0 8 e mE 2/
STCIE0L  SERIEY mowd L/
I 0 3Ry 087 33 AT2 %3N B LTI “ LS00 MR g oM R oL S
g wiog  doy uy”
BT 0 b iy N3 081959 3] B0 3a0r P L
- - MWL ASHIT OUS IONDIT  L08 6
PO X0 3 087 E g i e Wt OO R ¥ . A®IT  nene a1 $&f B 958
— ieT e B 00d L858 v
03101 20w wha iy mave e smmsatyl § ®T W% o0 Sof e 988 \.\\
wolog Buisey aotyng -
By 10 ey PECIS T N3V B 9 BT e g % Bt _mmu ]
DY 50 0 i) oss....&._suh?ﬁsonon* 2O By ey i
om PR
[ ! Lk S T
By usiysnpeig s0) ulliceg Ruiny puv whg (werdy NPT ., p
NI L
o JILYHIHIS JW08T113IM R
WA AN
608218062
euBIUOY uno) pueiyony Ut 3N '#an0) w3
unpges PP
134 8827 X INS 267 2107 366 sBuey NSz diysumoy po uondeg
HP# 12-0¢ AsuBeq

M 'sen § o vagery

E-2

Docket No.13-2021, 14-2021



NOTE:
Distonces mw:.d ]
waction in

LINE TABLE

ATAT11 86" 447853321
I4°D

02105235

11.45° (41533301
LONGITUDN » 10036110 (104 e )

TI.E;'\“! Vm%muﬁ.un

TR
LE. X

= q-mvwmymm

O = 104906 LI (304, 103777)

LATIFUDE = 47°5779 38" (47 5301 64)
LONGITUDE = | 04°06'10.51" (104.103333)

NAD B (KICKOFE
LATTTLDE - 1mxxu-mvsmu
Lo 5)

i
u\rm.!m armx.:rm.mm)
LONGITUDE = 184061024 [184. (@0
.s'rAuan:mn»mmrrmn
1 1306754 16 £ 3249199 31

STATE PLAKE

S0 (104 10531
T 4]
LATITUDE = 4T574243" (47 SG1TAT)

me:mx% = 'wm"‘fu’mf

T25N, RS59E,

i
B
o NEPUIIGT
o o NOTRTOTE — 264435 (Moos) | 263788 (itwes) e
1860"
Torgst
EoﬁomT E
Hole | F _§_
| Leuse Exit 8 3
| aor 3
— ‘————«mvﬁl—-—' —_— r—p
e ! +
§ F g
& wweoae T u’l.gh) ;,
- l [ { g
|
; L -
= ’ | Foderal
) | Lease Entry 8 >
o i g
§ | ravs e, 2
! ] g
I
— <k %
{ ! i
| i [ g
i I .§
| :
|
" [ |
St g moso 1 1
r BT AW = SET Tatoaz) l T
|
i
i
| n
1
—_— e
|
i | b 3
3 &l H
5 §|§ um-o717088  |X
! i I~ e
L 3
% ’ 28 : o
¢ | :
3 | E 5
g 1 : B
. N
N (—— 2]
I
|
| F
|
| i
1
s | Stens i e 5
SEIB2IIW ~ 2626.48" (Meas.) SEGHE'I2 W ~ 264311 (Heos)
| ! i
| 2
| B y
o e |0
] .
§ i 3
2 | Federal o
n Lease Exit A
o t.aw‘n(' §
§ | R
L | 3“’ AT' 2 g
ES | | -~
$ { i
% WT—0 I.-ELM 3
I ] »
' ! l 3
RTINS I S, e [
KICK OFF | Federat U
POINT | Leose Entry A =
Fro g | 1.m m' _‘,}g
L8 N
|
i 200" SETRACK | §
T2EN | feer | BOUNDARY " BASIS OF BEARINGS i aum o
TZ5N SBOYS I W — 2640.70" (Meas.) ‘I‘ SHTA ST st
b 254&51 (Meas)}
ot + DAGNEY 33-21 J.IH 2322’ LoT 1
2l Liev. Ungraded Ground = 2229.2" My
§§ LoT 3 ot 2 §§;
T D |5
o §~1
. | | :
= P
o gon: r bt
=1 | 4 | L1E%.

LATITULIE = 4793926 31 (4799041}

umwuz mﬂ" (usmm

Amz.mms'_mm_ mmm:mm-
LAITTUDE = 47555085 (A199167)
LONGITUDR = 104 06094 1164.162743)] LONGITUDE = 10408'05.45" {1 04102735} LONOITUBE = |-0002.40 (104 102127
- STATE FLANE NAD D (MONTANA) |

E-3
Docket No. 13-2021, 14-2021

_CERTIFICATE
TRHS I3 TO CERTIFY THAT THE ABOVE FLAT WAS PREPARED FROM FIELD
NOTEX 43 ACTUAL SURVEYS MADY. Y ME DR UNOFX MY SLPEXYISON
AN THAT Tiik SAME ARE TRUE AND OORBECT TO 7Lk DEST OF MY
XNy Hhmp

RIGISTERED LARE: SURVXTOR

{STATE ELANENAD £) MONTANA) | A | MAGIETRATRIN NO. 1 2e1LS
N 1ISTITTE E 328915479 N 1398604 14 B 370000677 N: 153 STATL OF MONTANA
FLANE N, i { BTATE PLANE RAD 17 0T, CPNTRALY A0 3 (T ELNTRAL] STATE FLARE Aam
Lpmesiz pavigss v ppos emes v 3 [T
IREV:2 082020 EC. (UPDATE LEASENU‘BE[U'
N KRAKEN opr_mmnc, LLC
BASIS OF BEARINGS 1S A GFS. OBSERVATION N
LOT 1, SECTIONS . P.VLM.
: RICHLAND cm’.mv MONTANA
VELS, LLC T o930 | SCALE |
Carparate Office * 85 South 200 Enxt 3) 1" = | G

[ & ]| Vernal, UT 84075 * (435) 783-1017 !




LEGEND:

® = FROPOSID vmukEsD.
£ = xick-orF PO

Q) = TARCET BOTTOM OLE
A g oo

KOTE:
rices raferenced o plat lo
seclion [nes ot perpendicuier.

LINE TABLE
LINE | DIRECTION | LENGTH
L NITIEE | 174123
Lz | smoussi'w | 2e40ar*

E oy

SAB AT NURE VO LI A TT0RT WAV S (RICRATT FORTT =
TATITCDE - 47 57 1% W 90 [ TATLOF - 87 SRy A7 ossTiey
LUNGITUDE = 101 08/18.33" (104 1050563 | LONGITU DF - Invesss srumouw.

NAD 1T RCAVACE l?fmu.-? B REL P

T25N, R59E, PM M

i
" wggargr
NIGHIGSE ~ 2644.35° (Wens,) 2637.88" (Megs.) 4 B
[ &
Torget | 5507
| =T
Hole | £
! =
| ok
I
TS [V (S .
|
DR LF Y : I =
kg | §
L * l | 2
|
== | -

NODTZYEW — 5291 89" (Weos.)

NOGT4OKE ~ 263105 (Weas.)

Sreor
P
E B
¥ ‘ | | o
N i g
= | | 5
] & ]
: a8 Fada i )
B ederal .
v Lease Eniry | re
> o i 5
iy 258 £ | 3
0 P
!
e e el |
| 1
| |
| | I
| |
I
Sisna 1
Al Cor 4 | Awm. Cop
SBGB2 I3 — 2626.48° fifeos. ) 58948 TP W ~ 2843.11" (Maos ]
I -
I §
| [
1k
] o
i ]
- e | |—=
| CAE
o | b
g | l HE O[3
2 g R
8 I ‘ ;ﬁé g
S
o
q L s o
e 33 -
x | o
o !
s IRV | 1\ H
5 L
I 3
RS [ OO | (S —— ([ S
| T
| :
KICK OFF | b
POINT | i
. S 2
v i IHITJD =
T2EN | e BOUNDARY febw  BASIS OF BEARJ | or oo
TE5N"T SEo4551W - £640.70° (Woos) 5 W = o,
| - | 2289
Lot 4+ DAGNEY 33-21 fat LoT 1
> ELiev. Ungraded Ground = 2229.6" *g
§§_ LOT 3 Lor 2 ga
Ba— 1 B
L] &z
] b
< -
[ £
4 A ate v

TATICOF 373771 0 (708 Tt | AT = 7 =7Te mwmm
LUNGITULI = 104 051655 {104 1o | LONGITL D

RTATE FLANY NAG BE (VMONTASA] sll. ¥
[5 TSGR F A 504

DRINESL

IBTESS2 8 10408401 7o) LG
Al

'rnu.m:rr—r-. AT R T E T2 PN R ST TR

£

LATTU

_“—.}—,gy—_“—‘
LONGITUDE = 01 uS83. 20 ¢ | fuip 1361
AN Y3 (PG EASE RI’?'L

FEITRY T

SYATE FLANE VAN o TNy ] e

N ISGE I | Ty

TGRS
TATITCDE - 47358 .‘\‘.4'\/ g _—'—“I—'—L ATTTULE 47 9258 06 17 050y

LONGITUIE = 101 US'$1$3° 410076041 | LNGITEDE = dns'sa s 1 na0s |

i

Y TN
NI

A N
SIATEFLANE ,nS“ T_CENTRAL HH‘II'I'\\!\MI!'H\H CENTRAL

RS P AL RS F R T TS

LANENAD 77 (VL CLVTKALE STA'
el eneE I

FLANT \.J\I::‘l ml CEN T

E-4
Docket No. 13-2021, 14-2021

CLRT
FIES (3 TOCERTRY 11137 770 A TRAS R AR R i
S6THAE ACTEAL SUAVEYS MATE BY A DR E 1Y N PN TIN
%0 THAT THE AV VAL 1801 SSECORRLE L 10 LIE 5131 68 AlY
b ¥a e
§ ol

poes
LIS FR 8 0% e i
STATF 0F AWITANA

[REVS w0 E¢_ urnaT TrAS NOVBIRT

BASIS OF BEARINGS
BASIS OF BEAR] 5 A GFS OBSERVATION

UELS, LLC
Carpacate Dffice * 85 Souih 100 Eant
| | Neran, UT 84676 ¢ (435) 769-1017

N

KRAKEN OPERATING, LLC

DAGNEY 31-2[#1
LOT 2, 51'(.'1!0\4 Ilﬁ

.MM,
ANA




Kraken
OIL & GAS
Kraken Operating LLC
Permanent Spacing
DAGNEY 33-21 #3H
T25N R59E Sections 33 & 28 & 21
Richland County, Montana

25-083-23392-0000

Reserves and Economic Analysis

Reservoir Properties

Formation Type

Vertical Thickness (ft)

Water Saturation

Porosity

Reservoir Temperature (deg F)
Oil Gravity (deg API)

Gas Gravity

GOR (SCF/STB)

Qil Formation Volume Factor

OOIP and Recovery

Economics

Spacing Unit Size (Ac)

OOIP (bbi/sec)

EUR - Decline Curve Analysis {(bbl)
Oil Recovery Factor

Product Pricing

Working Interest

Net Revenue Interest

Net Sales {M)

Operating Expense (M)
Severance Tax (M)

Net Income (M)

Net Investment (M)
Undiscounted Net/Investment

W A W An

Dolomitic Limestone
38

30%

7%

220

42

0.95

1,000

1.4 RB/STB

1,920

11,400,000

945,000
4.1%

3/17/2021 NYMEX Strip

100.00%
80.00%

38,147

5,847

2,006

30,254

7,590

3.99
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Rraken
OlL & SAS

Kraken Operating LLC
Permanent Spacing
DAGNEY 33-21 #4H

T25N R59E Sections 33 & 28 & 21

Richland County, Montana
25-083-23393-0000

Reserves and Economic Analysis

Reservoir Properties

Formation Type

Vertical Thickness (ft)

Water Saturation

Porosity

Reservoir Temperature (deg F)
Oil Gravity (deg API)

Gas Gravity

GOR (SCF/STB)

Oil Formation Volume Factor

OOIP and Recovery

Economics

Spacing Unit Size (Ac)

QOIP {bbl/sec)

EUR - Decline Curve Analysis {bbl)
Qil Recovery Factor

Product Pricing

Working Interest

Net Revenue Interest

Net Sales (M)

Operating Expense (M)
Severance Tax (M)

Net Income (M)

Net Investment (M)
Undiscounted Net/Investment

RV Vo N o BV N 5 8

Dolomitic Limestone
38
30%
7%

220

42

0.95

1,000
1.4 RB/STB

1,920

11,400,000

945,000
4.1%

3/17/2021 NYMEX Strip
100.00%
80.00%
38,147
5,847
2,006
30,294
7,590
3.99
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